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Pursuant to our understanding reached at the October 13, 2010 meeting,
please find below a notice released by Rio Tinto pertaining to future
underground mineralization study work to be accessed from within the
Bingham Canyon Mine.

KUC will be in contact with the Division as we move to initiate this
study.

GME

Glenn M. Eurick

Senior Engineer - Permitting

Kennecott Utah Copper

Rio Tinto

4700 Daybreak Parkway, South Jordan, UT 84095

T: (801) 204-2113 M: (801) 541-3577 F: (801) 204-2888

Glenn. Eurick@riotinto.com <mailto: Glenn. Eurick@riotinto.com>
www.riotinto.com <http://www.riotinto.com> www.kennecott.com
< http ://www. ken necott. com >

This e-mail is confidential and may also be privileged. lf you are not
the intended recipient, please notify us immediately and delete this
message from your system without first printing or copying it. Any
personal data in this e-mail (including any attachments) must be handled
in accordance with the Rio Tinto Group Data Protection Policy and all
applicable data protection laws.

From: Salt Lake Valley Internal Communications
Sent: Monday, November 08, 2010 5:33 PM
Subject: On behalf of Andrew Harding - North Rim Skarn study approved
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Salt Lake Valley

November 8, 2010

North Rim Skarn study approved

Kennecott Utah Copper is pleased to announce thatthe Copper Group
Executive Committee has approved $10 million in funding to further
advance the study of the North Rim Skarn (NRS) underground development
that will be accessed from the Bingham Canyon Mine. The NRS project will
target high-grade copper mineralization for a future underground
operation in an area previously test mined during the early 1980s. This
mineralization is separate from the ore body at the Bingham Canyon Mine.

The NRS Project will be managed and staffed by Bruno Hegner, Managing
Director of the Copper Projects Group, who will appoint a poject
manager and an experienced underground team to complete the study. The
NRS project team will be responsible for the delivery of a feasibility
study in fourth quarter 201 1, which will include the definitive
engineering estimate, project schedule and budget required to fund the
following:

* Underground access to the deposit from the Bingham Canyon Mine
* Underground drilling to define the orebody to resource status
* Re-establishment of the North Ore Shoot Shaft
* Development of underground production levels

Due to the proximity of this brownfield opportunity to the current
Bingham Canyon Mine, the NRS project team will report directly to
Kennecott Utah Copper President & CEO Kelly Sanders, whose
accountability will include setting strategic direction for the project,
rnanaging communications to the Copper Group Executive, and ensuring
adequate interface between the NRS project team and the Bingham Canyon
Mine operations team. Kelly will also act as chairman of a NRS
Technical Steering Committee, which will offer technical and commercial
guidance to the project. The committee will be comprised of Jeff
Tygesen, Rio Tinto Copper Group; Craig Stegman, Northparkes; pat Keenan,
Kennecott Utah Copper; and Brendan Ryan, Kennecott Utah Copper.

Please join us in wishing the Copper Projects team every success in
delivering this exciting organic growth opportunity.



Thank you.

Andrew Harding
Chief Executive Officer
Copper
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